
C hina continues to make news. For instance, in California, an illicit Chinese biolab was discov-
ered [1]. Then there are indications China is constructing an airstrip in the South China Sea on 

Triton Island which is located in the Paracels [2]. Meanwhile China continues to expand its nuclear 
weapons capabilities. Case in point, the communist giant is on track to have silos to support 320 mul-
ti-warhead missiles [3]. 

Iran continues to threaten maritime commerce passing near its territorial waters [4]. In response, the 
US is sending more warships to the troubled region [5]. There is also a plan to place American Mili-
tary on commercial ships [6]. Meanwhile, the US agreed to release $6 Billion in frozen Iranian assets 
in exchange for 5 hostages [7]. 

North Korea continues to make news. The US is concerned Russia is aiding North Korea in develop-
ing its missile capabilities [8].  
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Special points of interest: 

• CPI Increased to 3.2% 

• July Unemployment Rate 3.5% 

• Fourth Bank Shuttered this Year  

Ukraine War 

IN  THE  NEWS  

T he Ukraine counter 
offensive is slowing 

down. For instance, some 
soldiers are describing Rus-
sians as tougher than ex-
pected [1].  

On the other side, at least 
one Russian warship was 
seen lisping following a 
drone strike [2]. The next 
day, another sea drone 
struck a Russian tanker [3]. 
Additionally, all major air-
ports in Moscow were brief-
ly closed during a drone 
attack [4]. 

Back in 2022, President 
Biden asserted that sending 
fighters to the Ukraine 

would result in World War 
3 [5]. Now, the President 
has reversed himself and 
has allowed F-16 fighters to 
be sent to the Ukraine [6]. 
Given the threat of a nucle-
ar world war, the question 
here is; what has changed 
since 2022?  
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defends decision not to send 
jets to Ukraine, March 11, 
2022. 
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Ukraine War 

What we see depends 

mainly on what we look 

for—John Lubbock  
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If we open a quarrel 

between past and present, 

we shall find that we have 

lost the future.—Winston 

Churchill  

I n Pakistan, a suicide bomb-
er attacked an Islamic polit-

ical convention, killing at least 
44 people [1]. In Yemen, an 
Al-Qaeda attack killed four 
people  including a secession-
ist commander [2]. In Syria, 
and ISIS attack on soldiers 
killed at least 20 people [3]. In 
Niger, 17 soldiers were killed 
in an ambush by insurgents 
[4]. 

Within the US terrorism re-
mains a concern. For example, 
in Philadelphia, a 17-year-old 
ISIS inspired man was arrest-
ed by the FBI for supporting 
the terrorist organization [5]. 

One driver for terrorism ap-
pears to be religious beliefs. 
For example, in Pakistan, two 
Christian men were arrested 
for allegedly damaging a 
Quran book, a crime punisha-
ble by death [6]. The allega-
tion spawned riots that result-

ed in churches and homes 
destroyed [7].  
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In politics stupidity is not 

a handicap.—Napoleon 

Bonaparte  
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T he Federal Deposit Insur-
ance Corporation (FDIC) 

shuttered the fourth bank this 
year; the Kansas Heartland Tri
-State Bank [1]. Additionally, 
one of the largest trucking 
companies, Yellow, has filed 
for bankruptcy [2]. Mortgage 
rates reached a 21-year high of 
7.09% [3]. 

On the good news front, the 
July unemployment rate fell to 
3.5% [4]. Additionally, the 
Consumer Price Index in-
creased slightly to 3.2% [5]. 
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