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he U.S. has released $6 Billion for Iran in exchange for 5 hostages [1]. This should free up funds

for other Iranian activities. Iran is also exporting more oil, thereby increasing its cash flow [2]. It
is suspected that Iran already has the materials for constructing nuclear weapons [3]. Meanwhile, the
Saudi Crown Prince warned that if Iran gets nuclear weapons, his country would have get weapons of
their own [4].

The Air Force Secretary Frank Kendall, claimed China is preparing its military for war with the Unit-
ed States [5]. Meanwhile, China continues to apply military pressure against Taiwan. For example, 40
PRC warplanes entered Taiwan’s air defense zone [6]. In response to the growing threat from China,
Taiwan continues to build its military. For instance, the island nation unveiled its first domestically-
made diesel-electric submarine [7].

The open US Southern border continues to see record numbers of illegal crossings. Case in point, for
the month of September, over 260,000 illegal crossing took place [8].
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he Russian military

launched approximate-
ly three dozen drones, that
attacked the Ukraine capi-
tal [1]. Additionally, there
was a missile attack on the
Russian controlled Crimea
Sevastopol shipyard [2].

Meanwhile, the Russia lead-
er met with his North Kore-
an counterpart [3]. As ex-
pected, The North Korean
president vowed full sup-
port for Russia [4]. Addi-
tionally, President Putin
agreed to a visit of North
Korea [5].

Problems are starting to
surface for the Ukraine. For

Ukraine War

example, German officials
are asking that more be
done to combat corruption
[6]. Additionally, Ukraine’s
president Zelensky indicates
the counteroffensive started
too late [7]. What’s more
NATO Secretary Gen-

eral Jens Stoltenberg
warned the Ukrainian Ar-
my is making only marginal
gains [8]. By September 21,
the Ukrainian armor finally
broke through the Russian
lines in one small area [9].
It seems, the Ukrainian
forces must now cover a
large open ground before
reaching a nearby village

(Continued on page 2)

[10]. This suggests the coun-
teroffensive is not going as
planned.
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In the absence of the gold
standard, there is no way
to protect savings from
confiscation through
inflation. There is no safe
store of value.—Alan

Greenspan
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he terrorist tension be-

tween India and Pakistan
continues. Case in point, Indi-
an Brigadier PMS Dhil-
lon accused Pakistan of
providing cover fire for terror-
ists [1]. In another example,
twin suicide attacks in Paki-
stan resulted in the death of at
least 60 people [2]. It is be-
lieved the attack was launched
by the Islamic State - Khora-
san (IS-K) [3].

Sweden once welcomed in
refugees with open arms [4].
However, the new immigrants
spawned gangs that are caus-
ing serious problems [5,6,7].
In Serbia, at least 4 people
were killed during a monas-
tery shootout with police [8,9].
Following this, the US issued
a warning of a Serbian mili-
tary buildup [10].

Finally, in Turkey terrorist
carried out a bomb attack in

front of the Interior Ministry
buildings in Ankara [11].
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he Consumer Price Index

(CPI), a measure if infla-
tion, increased to 3.7% year-to
-year in August [1]. Neverthe-
less, the Federal Reserve decid-
ed to keep interest rates the
same [2].
Meanwhile, the United Auto
Workers union is on strike
against Ford, GM, and Stel-
lantis [3]. During the strike,
President Biden joined the
picket line [4].
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The first panacea for a
mismanaged nation is
inflation of the currency;
the second is war. Both
bring a temporary
prosperity; both bring a
permanent ruin. But both
are the refuge of political
and economic
opportunists.—Ernest

Hemingway
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