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efore the onslaught of the Wuhan virus, there were some concerned that China’s monopoly on

many drugs and medical supplies was problematic [1]. In particular, there were fears expressed
that drugs made in China would be disrupted because of the virus [2]. Then the Food and Drug Ad-
ministration announced the first drug shortage from China that was the result of the Wuhan virus
[3]. In response, lawmakers are looking at ways to limit US dependence on China [4]. Now, there is a
realization that China cannot meet the demand US hospitals require for the ongoing pandemic [5].
The consequence is that many nurses lack needed supplies and are forced to reuse existing equipment
[6]. Additionally, Spain purchased a number of coronavirus test kits from a Chinese firm that turned
out to be defective [7]. The Chinese Government announced they are launching an investigation into
how defective test kits were sent to Spain [8]. Readers may recall that made in China surgical gowns
were contaminated and could not be used [9]. On the plus side, the pharmaceutical industry hopes to
get some production back into the US [10].

Meanwhile, China complained over a US warship that traversed the Taiwan Strait [11]. In support of
Taiwan, the President signed an Act designed to increase U.S. support for Taiwan internationally
[12]. In response, China denounced the Act [13]. This comes as China continues to flex its military

muscle over contested waters [14].
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B ackground: In the
past, the HIN1 Swine
Flu originated in Mexico
[1]. MERS came from the
Middle East [2]. The Wu-
han coronavirus started in
China [3]. SARS was first
detected in Southern China
[4]. Interestingly, some
blame China bioweapons
development on the SARS
outbreak [5]. Regarding the
Wuhan coronavirus, China
objects to this name claim-
ing the virus may have origi-

nated outside of China [6].

To understand the politics

Wuhan Coronavirus

of fighting viruses, we
should look at the 1976
Swine Flu vaccination pro-
gram championed by then
President Ford [7]. As it
turned out, the virus never
emerged to be the threat
predicted and was labeled
by the press as a fiasco [8].
Some suggest the $135
million program to vac-
cinate everyone against the
Swine Flu resulted in Ford
losing the election to Jimmy
Carter [9]. As a conse-
quence, policies are now
cautionary (read reactive)

(Continued on page 2)

rather than proactive.

As expected, the World

Health Organization de-

clared the Wuhan virus a

pandemic [10]. Following

this, President Trump im-

posed travel restrictions to

most of Europe [11].
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If you have ten thousand
regulations you destroy all

respect for the law.—

Winston Churchill
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In Iraq, terrorists aligned
with Iran launched a mis-
sile attack on an airbase north
of Baghdad. In response the
US launched airstrikes against
the suspected group [1, 2].
The Iranian proxies in Yemen
have also been busy. One
report indicated Saudi air
defenses short down two bal-
listic missiles fired by the
Houthi group towards Riyadh
(3].

In Kabul, Islamic State (IS)

terrorists attacked a Sikh reli-
gious complex, killing at least
25 people [4]. In Africa, Boko
Haram militants killed nearly

100 Chadian soldiers [5].

The main news story remains
the Wuhan coronavirus. Con-
currently, Homeland Security
is warning that terrorists may
target the strained healthcare
system [6]. Case in point, the
FBI killed an alleged terrorist
planning to bomb a medical
facility in the Kansas City area
(7].
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Russia and Saudi Arabia
started an oil war by
increasing production, result-
ing in a 25% fall in oil prices
[1]. It appears Russia is trying
to destroy the US shale oil
industry in order to regain
monopoly status [2].

The oil price fall and Wuhan
coronavirus news had its im-
pact on the stock markets. On
March 9, the three indices
each fell over 7% [3]. Then on
March 10, the markets surged
nearly 5% [4]. Then on March
11, the indexes shed nearly
6% leaving the stock markets
down 20% from their highs of
a month ago [5]. On March
12, the stock indexes fell near-
ly 10%, its worst day since
1987 [6]. On March 13, Presi-
dent Trump declared a state
of emergency to combat the
Wuhan coronavirus epidemic
thereby sending the stock
indexes up over 9%, the big-
gest gain since October 28,
2008 [7]. On March 16, it
became evident the US econo-
my was heading for a severe
recession. The indexes fell
their most in recorded history
with the DJIA falling nearly
13% [8]. On March 17, the
Dow gained over 5% while
the S&P 500 and NASDAQ
Composite gained over 6%
[9]. On March 18, the DJIA
shed another 6% closing be-
low 20,000 [10]. On March
20, the indexes continued
their slide falling around 4%
[11]. On March 22, the bleed-
ing continued with the Dow
dropping another 3% [12].
On March 24, the DJIA post-
ed its larges one day gain since
1933, increasing over 11%
[13]. One March 25, stocks
rose, the next day they fell

(14].

For the week ending March 7,
the number of first time un-
employment claims was

211,000 [15]. Then the job
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impacts associated with the
Chinese virus started. For the
week ending March 14, the
number rose to 281,000 [16].
Finally, for the week ending
March 21, the number rose to
3,283,000, a record high [17].
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