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World News

here are those that recognize China’s state supported industry is a serious threat; perhaps more

than its military expansion [1]. For example, consider the expense the US paid for the war in
Iraq. Now the biggest beneficiary of Iraq’s oil is none other than China [2]. China is also expanding
its influence in the Americas. For instance, a Chinese company will build a $40 billion canal in Nica-
ragua providing an alternative to the Panama Canal [3]. As part of the deal, China will receive 100-
year lease to the new canal [4].

What’s more, China continues to display its advanced technology. For instance, China launched a
rocket with three people to dock with an orbiting space module [5]. This latest fight is China’s fifth
manned space mission [6]. Following a successful launch, the Chinese spacecraft docked with the
orbiting space laboratory [7]. In contrast, the US currently has no capability to launch people to the
orbiting space station and must rely on Russia for transport [8].

Meanwhile, nuclear weapons continue to advance. Case in point, Russia tested a new inter-
continental ballistic missile (ICBM) designed to negate the US missile defense system [9]. Further-
more, Iran is building a capability to construct 20 - 30 nuclear bombs per year [10]. On the plus side,
Hassan Rohani won Iran’s presidential election [11]. However, we do not expect any changes to the
Iranian nuclear weapons program.
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F ollowing years of in-
creasing security vulner-
abilities, Oracle is harden-
ing the Java product line
[1]. Additionally, Mi-
crosoft’s patch Tuesday
included five patches [2].
The new patches addressed
23 vulnerabilities [3].

Meanwhile, bank accounts
continue to be targets for
bad actors. Case in point,
1,000 botnets were shut
down after $500 million in

5 million users [4]. Then 11
people were arrested for
operating a $200 million
credit card fraud ring [5].

Cyber-attacks against the
news media are once again
in the news. For instance,
CBS confirmed that corre-
spondent Sharyl Attkisson's
computer was successfully
compromised on multiple
occasions by a sophisticated

attack [6].
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Our bottom line, if you
want to call it a red line,
president's bottom line has
been that Iran will not
acquire a nuclear weapon
and we will take no option
off the table to ensure that
it does not acquire a
nuclear weapon, including
the military option—Susan

Rice
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t seems the role of Hezbol-

lah is set to expand further
in Syria. For instance, one
report suggests the Lebanese
based militant organization is
preparing to join the Syrian
government in attacking the
city of Aleppo located in
northern Syria [1]. Moreover,
one piece indicates Iran will
be sending its first contingent
consisting of 4,000 Revolu-
tionary Guards to Syria [2].

In other news, French labs
have confirmed that sarin
nerve gas was used in Syria [3].
Independently, British labs
also confirmed the use of sar-
in nerve gas [4]. These reports
follow U.N. human rights
inspector’s belief that chemi-
cal weapons were used [5].
Interestingly, the French gov-
ernment has asserted the Syri-
an government used nerve gas
and the red line had been
crossed [6].

After two weeks of heavy
fighting, the Syrian govern-
ment recaptured the town of
Qusair [7]. Interestingly, the
rebels and their wounded
escaped (or were allowed to
escape) the final assault [8].
Following the success with
clearing rebels from Qusair,
the Syrian government massed
troops around the Northern
city Aleppo [9]. Furthermore,
the Aleppo fighting was re-
ported as the heaviest in
months [10].

The recent events in Syria
caused the US to consider

Syria

providing arms to the rebels
[11]. In the end, the US decid-
ed to provide military assis-
tance to the Syrian rebels [12].
One report suggests there will
be a 25-mile no fly zone next
to the Syrian border with Jor-
dan [13]. This plan follows an
incident where Syrian helicop-
ters fired rockets into a North
Lebanon border town [14].
Additionally, Russia is using
its military ships to supply
Syria with advanced weapons
[15].
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Economy

he US continues to ex-

port jobs. For example,
according to the Commerce
department, the US trade
deficit for April was $40.3
billion [1]. Additionally, the
Labor Department reported
that for the week ending June
1, the number of first time
unemployment claims was
346,000 [2]. For the following
week ending June 8, the num-
ber fell to 334,000 [3]. What'’s
more, the Labor Department
reported, the unemployment
rate for May was 7.6% and
175,000 jobs were added to
payrolls [4]. Unfortunately,
the bulk of these new jobs
were below average wages [5].

Meanwhile, bank closings
continued on June 6 with the
Ist Commerce Bank in Neva-

he lack of enforced stand-

ards is characteristic of
China’s industry. Case in
point, a fire at a poultry plant
recently opened in 2009,
claimed the lives of at least 119
out of approximately 1,200
workers [1].

By one report, 80% of China’s
coastal waters are polluted [2].
In turn, the polluted waters are
threatening coastal fishing [3].
Then there is the case where
dead fish floating in a river
near Beijing was alleged to be
the result of pollution [4].
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da becoming the 15® bank
closed this year [6]. Then on
June 7, the Mountain Nation-
al Bank in Tennessee became

the 16™ failure [7].
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Water pollution is not limited
to just rivers and coastal wa-
ters. One report indicates that
toxic pollution pumped into
ground wells may be responsi-
ble for ground water pollution

[5].
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elephant at this distance.—
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