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World News

In the Middle East, one report indicates Iran is sending hundreds of foot soldiers to Syria to help
the government there remain in power [1]. Meanwhile, according to the U.N. International Atom-
ic Energy Agency in its quarterly report, Iran doubled the number of underground uranium enrich-
ment machines [2]. Concurrently, the international community led by the US is pressuring Israel not
to attack Iran [3]. However, the risk of Iranian action may not be confined to the Middle East. Case in
point, the head of Iran’s navy revealed plans to place ships in international waters off the coast of the
US [4]. So if Iran is allowed to develop nuclear weapons, these may find their way to US coastal cities.
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In Asia, Secretary of State Clinton urged China
to resume South China Sea territorial dispute
talks with its neighbors [5]. In response, China
issued a warning for the US to stay clear of the
discussions [6].
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One reason for caution with China is due to its

new economic standing. This has become a mag-
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American jobs. For instance, one study estimates

the number of jobs lost to China since 2001 is
2.7 million [8].

Europe continues to suffer in the extended recession. For example, Greece is in its fifth year of a re-
cession and has an unemployment rate that hit 24.2% in June [9]. Furthermore, Spain’s already bad
economy did worse in 2010 and 2011 than previously thought [10].
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Security

A new zero date attack
against Java version 7
was detected coming from
China [1]. Some security
experts suggested turning
off the Java program to
prevent infection [2]. How-
ever, the negative press
forced Oracle to issue an
out of cycle emergency
patch to close the vulnera-
bility [3]. What’s more
problematic is there is a
reported flaw in the just

released Java security patch
(4].

It seems the world of sci-
ence fiction and computer
hacking are getting closer.
Case in point scientists at
University of California
and University of Oxford in
Geneva have discovered a
way to hack the human
brain and directly extract
personal information [5].

Meanwhile, Saudi Arabia is

still trying to recover from a
directed malicious software
(malware) attack that infect-
ed 30,000 workstations [6].
What's more, the oil and
natural gas rich Gulf state
Qatar follows Saudi Arabia
as the second victim of the
virus attack [7].

When there are problems
with electronic trades, we
wonder if there is a security

(Continued on page 2)

Special points of interest:

e 8.1% Unemployment Rate

e 96,000 Jobs Added in August

e 368,000 Left Work Force in August
e 41stBank Closed



There is a foolish corner in

the brain of the wisest

man—Aristotle
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issue. In the latest trading

glitch, natural gas electronic

trading was halted for one

hour [8].
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Energy Cost

urrently, the US imports

10% of its oil from Ven-
ezuela [1]. Following the re-
cent Venezuela refinery fire,
the price of gasoline increased
[2]. Moreover, gas prices set a
record high for this Labor Day
holiday [3].

Two days following the Labor
Day holiday, oil passed $97
per barrel [4]. This indicates
that improvements to the
economy will increase the
price of energy thereby impact-
ing the economic recovery.
Consequently, we must re-
duce our dependence on im-
ported oil.

In contrast to oil prices, natu-
ral gas futures fell [5]. Moreo-
ver, Canadian prices fell on
weak demand [6]. This shows
the energy market is still over
reliant on oil. Moreover, the
lower cost and cleaner burn-
ing attributes make natural gas

In the News

an attractive alternative.

On the global front, energy
starved countries are looking
to natural gas to replace oil.
For instance, Japan is working
with Russia on a liquefied
natural (LNG) gas eastern
seaport project [7]. In the area
of energy, we can learn much
from Japan’s choice going
with natural gas.
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The speed of
communications is
wondrous to behold. It is
also true that speed can
multiply the distribution of
information that we know
to be untrue—Edward R.

Murrow
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Behold the turtle. He
makes progress only when
he sticks his neck out—

James Bryant Conant
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Economy

For the week ending Au-
gust 25, the number of
first time unemployment
claims was 374,000 [1]. For
the following week, the num-
ber reported was 365,000 [2].
Meanwhile, the Labor Depart-
ment reported the August
unemployment rate was 8.1%
with 368,000 people removed
from the workforce and only
96,000 jobs added [3]. Thus,
even though 272,000 fewer
people were working in Au-
gust, the unemployment rate
fell 0.2%. What’s more, the
numbers for jobs reportedly
created during June and July
were revised lower by 41,000
[4]. The unemployment rate
has remained at or above 8%
for the longest time since the
Great Depression [5].

In another sign of economic
problems, 46% of American
die with less than $10,000 in
savings [6]. In other words,
these people lack the finances
to deal with emergencies, such
as medical costs. We expect
this trend to continue as more
wealth is exported.

Even in cases where new jobs
are created, the economy im-
pact is weak. For instance,
most of the jobs being created
are lower paying [7].

The news is not any better for
the number of people needing

Travel

In the age of controlling
what air travelers can do,
passengers are required to turn
off most electronics during
take offs and landings. This
would seem to imply that the
electronic design of the air
planes is so poor, that an er-
rant calculator could bring the

food assistance. For example,
during the month of June a
new record number Ameri-
cans (46.7 million) used food
stamps [8]. In other disap-
pointing news, for the third
month in a row, US manufac-
turing contracted [9].

After a several week delay,
regulators resumed shuttering
banks. On September 7, the
following financial institution
was closed: 41) First Commer-
cial Bank in Minnesota [10].
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the regulatory process covering
electronic device will be rooted
in real threats to the aircraft
technology.
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