
O nce again, Japan’s one sided trade policies are supporting its industry. Case in point the weaker 
Yen (Japan’s currency) is helping Japan’s exporters [1]. With so many unemployed, the ability to 

consume more imported goods from Japan is waning. For instance, the weak global economy is caus-
ing Japan to lower its economic assessment for the first time in 10 months [2].  

In the Middle East, another Iranian leader is predicting the destruction of Israel. This time, Iranian 
Supreme Leader Ayatollah Ali Khamenei made the assertion [3]. Concurrently, the Iranian President 
called Israel’s existence an “insult to all humanity” [4]. Threats such as these focus on the existence of 
the Jewish state. Recall, that Hitler laid out his genocidal plan in his book, “My Struggle” (Mein 
Kamp). At the time, nobody believed he was serious. Now the Iranian leadership is making similar 
statements. It remains to be seen if Israel will take the chance that Iran’ leaders are bluffing or not.  
Meanwhile, Iran will receive a visit from the new North Korean leader; further cementing a close rela-
tionship [5].  

It looks like China is concerned that its monopoly on rare earth elements may be at risk. Case in 
point, the communist giant announced plans to increase rare earth quotas. This could impact the 
ability of Molycorp (a US company) from a profitable restart of its mining operation [6]. A question 
here is why does China have any quotas at all? After all they are part of the WTO and have agreed not 
to engage in such practices. Why do we allow our industry to be subjected to dumping followed by 
inflated prices (and quotas) when China secures a monopoly?  

We tend to design our applications around current technology. What’s more, some are suggesting 
that our technology has advanced to the point where we cannot understand it and it is controlling us 
[7]. 

With the changes toward a more radical Egypt comes the increased risk of miscalculation. Case in 
point, Egypt moved its army tanks into the Sinai in violation of the 33-year old treaty between Israel 
and Egypt [8]. Furthermore, it seems that Egypt is now forming a strong relationship with Iran [9]. 
This cannot be good news for Israel.  
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T he California DMV 
computers statewide 

experienced a service glitch 
on 14 August [1]. The prob-
lem was later blamed on a 
DMV router [2]. 

A new Trojan horse pro-
gram attempts to cover its 
tracks by erasing the master 
boot record thereby making 
the computer unbootable 
[3]. Then hackers executed 
a DNS attack on AT&T 
causing some customers to 

lose Internet access [4].  

Computer aided white col-
lar crime continues to be 
problematic. For instance, 
the SEC shut down 
ZeekRewards calling it a 
Ponzi scheme [5].  

According to Australia's 
director-general of the Aus-
tralian Security Intelligence 
Organization (ASIO), most 
cyber-attacks go undetected 
[6]. Of all the cyber-attacks 

to date, the most feared are 
those state sponsored. Con-
sider, some are suggesting 
the cyber-attack against Iran 
is the start of Israel’s strike 
that will be followed with 
traditional military combat 
[7].  
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Let me tell you something 

that we Israelis have 

against Moses. He took us 

40 years through the desert 

in order to bring us to the 

one spot in the Middle 

East that has no oil--Golda 
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The U.S. now imports over 

half of its oil supply from 

the Middle East. This 

dangerous dependence on 

foreign energy sources is an 

issue of national security--

Kenny Marchant 

sponse, France is calling for a 
Syrian no-fly zone [8]. There 
are also concerns the war 
could widen, spilling over into 
Lebanon [9]. This concern 
comes as two people were 
killed and 17 wounded in 
Lebanon fighting [10]. 
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I n Syria, the fighting is forc-
ing many people to leave 

the country [1]. To date, there 
are over 200,000 refugees 
fleeing from the fighting [2]. 
Currently, Syria’s capitol and 
its largest city are areas with 
active combat [3]. For exam-
ple, following Syrian attacks 
on the southwestern belt of 
Damascus (the capitol), hun-
dreds of bodies were uncov-
ered [4] 

With the war comes concern 
over Syrian chemical weapons. 
One report suggests Russia is 
assisting Syria with its chemi-
cal weapons [5]. Moreover, 
President Obama indicated 
the US could get involved 
should chemical weapons be 
used [6]. 

There are reports that Syria is 
using war planes to bomb the 
rebel positions [7]. In re-
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That's one small step for man, one giant 
leap for mankind—Neil Armstrong 
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area averaging incomes 10% 
less than before the great re-
cession started [5]. In another 
troubling economic sign; one 
survey concludes half of new 
college graduates find employ-
ment in job requiring no col-
lege degree [6]. This is not 
good news for higher educa-
tion. 

Illustrating the declining cost 
of US labor, some countries 
are looking to expand Ameri-
can operations. For example, 
near Austin, Texas, Korean 
electronics giant, Samsung, 
plans to spend up to $4 bil-
lion modernizing its current 
facilities [7].  
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U nemployment continues 
to be difficult for Amer-

icans. For example, during the 
week ending August 11, the 
number of first time unem-
ployment claims was 366,000 
[1]. For the week ending Au-
gust 18, the number of claims 
was 372,000 [2].  

The US continues to export 
wealth and relies on foreign 
sources for oil. For example, 
the US is increasing oil im-
ports from Saudi Arabia by 
20% and the Persian Gulf 
states now providing 23% of 
US oil imports [3]. In other 
news, a refinery in Venezuela 
exploded killing 24 people [4]. 
With so much imported oil 
and refined products, this 
could help drive up the cost of 
gasoline. 

There is more bad news for 
those nearing retirement. 
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As the cost of gasoline rises 

and our dependence on 

foreign oil continues to 

increase, the effect of 

sending over $100 billion 

each year to OPEC 

nations hurts every 

American--Paul Gillmor  


