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N orth Korea announced plans to launch a satellite between 12 and 16 April [1]. This comes days

after the US agreed to provide North Korea with 240,000 metric tons of food to suspend weap- Energy 3
ons tests [2]. Already, some are suggestion the test is just a cover for refining its nuclear missile system
[3]. Moreover, the UN Chief Ban Ki-moon described the missile/rocket launch as provocative [4]. A Economy 4

question here is since North Korea is rewarded for bad behavior regarding nuclear weapons; why

should we expect Iran to act any differently? Meanwhile, some are suggesting North Korea has more

uranium enrichment plants than they admitted to [5].

The budget deficits are causing the US to cut back
in areas of hard science. Case in point, NASA may
be forced to continue using Russian rockets 200
through 2017 [6]. What’s more, announced plans

to cut back on Mars exploration have some in 150 140
Congress questing NASA’s priorities [7].
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Further flexing its military muscle, China detained | 100 - 92

Vietnamese fisherman in the disputed South Chi-

na Sea [8]. Elsewhere, China violated India’s air 50 - 5
space [9]. Then China conducted its first live fire 3
military exercises in Tibet, not far from India’s 0 -

border [10]. What’s more, China is second only to
the United Sates in military spending and its an-
nounced buildup, is causing distrust in the area [11]. Elsewhere, China is promising to slow relying on
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death row inmates as organ donors [12].

Special points of interest:
Meanwhile, Japan’s trade surplus returned following a 14% reduction in exports to China but a 23% pecialp

increase to the US and Canada [13]. Elsewhere, Japan is preparing to * North Korea plans to launch rocket

into space
o 15t Bank closed.
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Security

nuclear weapons agencies
every day [3].

for $250K [5]. What'’s

more, most of the sites

C yber-attacks are be-
coming the tool of

choice by various govern- One of the biggest prob- successfully hacked are
ments. For example, [ran lems with security is the unaware of the fact [6].
appears to behind a cyber- zero-day vulnerabilities and 1. Stamp, David, Reuters,

attack (that included jam-
ming satellite links) against
the BBC [1]. By one esti-
mate, hackers breached 174
million records in 2011 [2].

exploits. To mitigate the BBC suffers cyber-attack

following Iran campaign-
chief, March 14.
Mello, John, PC
World, Hackers

risk, security patches help

contain the damage. For

example, on March 13, 2.
Microsoft released patches

Moreover, according to
officials at the National
Nuclear Security Admin-
istration, there are approxi-
mately 10 million cyber-
attacks directed at the U.S.

to fix seven security vulnera-
bilities [4]. However, some
are reporting that hackers
can sell knowledge of zero-
day to foreign governments

Breached 174 Million
Records in 2011, March
22,2012
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Unjust attacks on public

men do them more good

than unmerited praise—

Rutherford B. Hayes
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shoot down the North Korean

missile if it comes to close

(14].
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Energy

he US granted Japan a

waiver allowing it to con-
tinue importing Iranian oil [1].
Additionally, ten European
nations received waivers allow-
ing importation of Iranian oil
[2]. With so many exceptions,
it’s unclear how effective the
oil embargo will be.

China is continuing to expand
its energy reserves. Case in
point, Shell entered into an
agreement with a Chinese oil
company to harvest shale gas in
the Sichuan province [3].
Meanwhile, China will receive
a new Westinghouse AP1000
nuclear reactor, two years be-
fore the first one goes online in

the US [4].

Domestically, the rising price
of gasoline is renewing interest
in oil drilling. For example, the
President is promising more
domestic drilling [5]. Unfortu-
nately, the time to bring oil

online from new oil wells will
take years. What’s more, the
situation with Iran is likely to
put additional pressure on oil
prices. Case in point, when
news organizations learned
the Iran oil output dropped by
300,000 barrels per day, prices
increased almost $3 per barrel
[6]. The real wild card is Israel;
if it attacks Iran, oil prices will
likely rise.
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A fool and his money are

soon elected—Will Rogers

In the News

Is the future energy solution: Wind Driven
Cars?
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[ start where the last man

left off~Thomas A. Edison
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Economy

leading economic indi-

cator is the stock market.

To this end, the Dow Jones
Industrial Average broke
through the 13,000 level, the
highest since 2008 [1]. So
assuming energy prices, Mid-
dle-East wars, or other disas-
ters do not occur, the econo-
my should be well on the way
to recovery this year. Moreo-
ver, it appears investors are
ready for another technology
bubble binge similar to the
late 90’s. For example, Apple
stock is currently worth over

$500 billion [2].

International trade when ap-
plied fairly benefits all sides.
However, when one side de-
velops a monopoly and then
restricts export while raising
prices; only one side wins.
This is essentially where we
are with respect to OPEC oil
and Chinese rare earths. To
its credit, the US is trying to
bring the Chinese rare earth
case before the World Trade
Organization. However, Chi-
na is cautioning this could
impact relations with the US
[3]. What’s more, one report
indicates the US and UK will
release their strategic oil re-
serves in an attempt at keep-
ing oil prices low [4].

Not only is the stock market
news encouraging, so to are
the lower unemployment
numbers. For example, for the
week ending March 10 the
number of first time unem-
ployment claims fell to
351,000 [5]. Then for the
week ending March 17, the
number dropped to 355,000
6].

Regulators continued shutter-
ing financial institutions at a
slower level. For example, on
March 23, the following were
closed: 14) Covenant Bank &
Trust in Georgia; and 15)
Premier Bank in Illinois [7].

The ability to electronically
trade on the various exchanges
has introduced new vulnera-
bilities. Case in point, when
the BATS Exchange was trying
an initial public offering,
there were wild price varia-
tions that created (a later con-
tained) flash crash [8].
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