
S yria continues to expand its civil war. For example, insurgents fired mortars at the President Ba-
shar al-Assad's palace in Damascus but missed the intended target [1]. Then there were terrorist 

bombings taking place throughout the Syrian capital, Damascus [2]. As the civil war progresses, the 
economic impact to the current government is taking a toll. Case in point, after three days of heavy 
fighting, rebels captured an oil field in the eastern part of Syria [3]. What’s more, the Syrian civil war 
is starting to heat up along Israel’s territory. For instance, after mortar rounds landed in Israel land, 
the Jewish state responded by destroying a Syrian armored vehicle [4]. Additionally, Syria is pulling 
Turkey closer to the civil war by bombing Syrian border towns [5]. Then two towns located in the 
buffer zone between Syria and Israel have been captured by rebel soldiers [6]. Meanwhile, France offi-
cially recognized the newly formed Syrian rebel coalition and hinted it may provide weapons to the 
group [7]. Finally, Turkey recognized the rebel group as the legitimate leader of Syria [8]. 

In yet another conflict, Israel responded to Hamas rocket attacks originating from sites in the Gaza by 
launching air strikes [9]. The tensions are rising and Israel is mobilizing troops for a possible invasion 
of Gaza [10]. To complicate matters, the new Egyptian government is promising to support Gaza 
against Israel [11]. Elsewhere in the Middle East, reports indicate that Iranian warplanes fired on a US 
unmanned drone aircraft [12]. Explaining its action, Iran claims the right to defend its territory [13]. 

As China continues to ramp up its military, the US continues to downsize. Case in point, another US 
aircraft carrier, the nuclear powered USS Enterprise, will be deactivated [14]. As a side note, a nuclear 
powered ship could be used to provide clean nuclear power and assistance to coastal areas ravaged by 
natural disasters. It seems a shame not to take advantage of the resources turned off. 
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IN  THE  NEWS  

O ne of the risks associ-
ated with state spon-

sored cyber attacks is the 
collateral damage. Case in 
point, a virus directed 
against Iran also hit Chev-
ron’s Network [1]. 

US industry is experience a 
greater frequency of more 
sophisticated cyber-attacks. 
For instance, Lockheed is 
reporting increased attacks 
against suppliers with 20% 
considered state sponsored 

in sophistication [2]. 

Unencrypted backup tapes 
containing information on 
14,000 patients went miss-
ing in walk-in health facili-
ties located in Massachu-
setts and Rhode Island [3]. 
Meanwhile, Microsoft re-
leased patches to fix 19 
security vulnerabilities, 4 of 
which are categorized as 
critical [4]. 
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It is not the strongest of 

the species that survives, 

nor the most intelligent 

that survives. It is the one 

that is the most adaptable 

to change—Charles Darwin 

N ew technology continues 
to make previously hard 

to get energy cost effective. 
Moreover, one report suggests 
the US could overtake Saudi 
Arabia as the largest oil pro-
ducer and become nearly en-
ergy sufficient by 2020 [1]. 
However, this prediction is 
based on government regula-
tors not stopping the current 
technological progress [2]. 

One advantage of the world-
wide recession is the reduced 
demand for energy. For in-
stance, one forecast estimates 
oil consumption for the last 
quarter will be 300,000 barrels 

per day less [3]. 

Meanwhile, Iran continues 
working on its nuclear pro-
gram. For instance, the U.N. 
nuclear agency claims Iran is 
ready to double its Uranium 
processing capability located 
in its deep underground facil-
ity [4]. 
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More US industry is set to 
reduce the workforce. For 
example, following a crippling 
labor strike, Hostess Brands 
Inc. plans to sell its assets and 
lay off most of its 18,500 
workforce [9]. Then Texas 
Instruments plans to cut 
1,700 jobs [9]. 
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T he US trade deficit for 
September was $41.5 

billion with China accounting 
for a $29.1 billion deficit [1]. 
For the week ending Novem-
ber 3, the number of first time  
claims reported by the Com-
merce Department was 
355,000 [2]. Then for the 
week ending November 10, 
the first time claims surged to 
439,000, a 1½ year high [3]. 
Meanwhile, regulators closed 
another financial institution: 
50) the Hometown Commu-
nity Bank in Georgia [4]. 

According to the US Census, 
49.7 million Americans are 
now living in poverty [5]. 
Meanwhile, retail sales for 
October fell 0.3%, the first 
decline in four months [6]. 

The US is not the only region 
struggling to recover. For in-
stance, the Eurozone con-
tracted by 0.1% for the second 
quarter in a row, indicating it 
has slid back into a recession 
[7]. 

In more bad economic news, 
the US Postal Service reported 
a loss of $15.9 Billion for the 
fiscal year ending September 
30 [8]. 
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Economy 

 What prudent merchant 

will hazard his fortunes in 

any new branch of 

commerce when he knows 

not that his plans may be 

rendered unlawful before 

they can be executed?—

James Madison 

Overall, Japan’s gross domes-
tic product fell 3.5% during 
the quarter ending September 
[3]. 
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