
O ne leading economic indicator is the stock market. For the first time since June 2008, the Dow 
closed above 12,000 [1]. However, with the threat of algorithmic trading programs (algos), cyber

-crime, unfair trade practices, and the rising cost of oil; we are still at risk. For example, oil shot past 
$100 per barrel for the first time since September 29, 2008 [2].  Likewise, reminiscent of the flash 
crash, on February 10, Apple stock fell $10 billion in value within 4 minutes [3]. This demonstrates 
the financial system remains vulner-
able to unanticipated meltdowns.  

The number of first time unemploy-
ment claims was 415,000 for the 
week ending January 29 [4]. Perhaps 
we are poised to finally start exiting 
the current recession. Case in 
point, the number of first time un-
employment claims for the week 
ending February 5 was 383,000; the 
lowest number since July 2008 [5]. 
What’s more, 36,000 jobs were 
created in January and the unem-
ployment rate was 9% [6]. However, 
this lower (9%) number indicates a 
number of people have given up on 
looking for work [7]. What’s more, 
the unemployment rate is calculated by the Labor Department which polls 140,000 businesses and 
government agencies along with 60,000 households [8]. So a survey is much like the ever too popular 
polls taken with further adjustments. For those interested, a person from the Labor Department calls 
the business designated point of contact (sometimes repeatedly) and asks a series of questions. The 
time on the phone is typically a few minutes and the same questions are asked each month. With all 
the hard numbers collected elsewhere, a question here is why conduct a survey instead of letting a 
computer add and depict the actual numbers? The cost of the current sub-
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L ast year, hackers repeat-
edly broke into the 

company that runs the 
NASDAQ stock Exchange 
[1]. The owners of the 
NASDAQ networks assert-
ed the penetration did not 
include the part of the sys-
tem that handles trades [2]. 
Instead, the system compro-
mised, called Directors 
Desk, allows top company 

leaders to share confiden-
tial documents [3]. What’s 
more, the attacks may have 
been ongoing for year [4]. If 
we follow this logic, what 
security controls exist in the 
trading part of the network 
that were not in place on 
portion compromised? 
Moreover, where controls 
on the part breached weak-
er? 

It appears a successful email 
attack on White House 
accounts originated from 
China [5]. Elsewhere, in a 
revenge attack, a hacker 
group referred to as 
“Anonymous” was responsi-
ble for penetrating a securi-
ty firm, causing the firm to 
temporary disconnect from 
the Internet [6].  
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On Tuesday, February 8, Mi-
crosoft issued 12 patches to 
correct 22 vulnerabilities [7]. 
Elsewhere, one firm is report-
ing hackers from China stole 
sensitive U.S. company oil 
company information [8]. Even 
though the Chinese hackers 
were described as unsophisti-
cated; they still captured giga-
bytes of data about contracts, 
oil- and gas-field operations, 
and SCADA (supervisory con-
trol and data acquisition) sys-
tems [9].  
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jective survey is significantly 
higher than a computer pro-
gram that produces meaning-
ful percentages.  

Regulators continued to close 
troubled financial institutions. 
Starting on February 4, the 
following three were shut-
tered: 12) American Trust 
Bank in Georgia; 13) North 
Georgia Bank in Georgia; and 
14) Community First Bank in 
Illinois [9].   Then on Febru-
ary 11, four more were closed: 
15) Sunshine State Communi-
ty Bank in Florida; 16) Peo-
ples State Bank in Michigan; 
17) Badger State Bank in Wis-
consin; and 18) Canyon Na-
tional Bank in California [10] 
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I will not be triumphed 

over—Cleopatra 

25 and by February 1, Presi-
dent Mubarak announced he 
would not seek re-election in 
September [5]. Meanwhile in 
response to spillover protests, 
Yemen’s president Ali Abdul-
lah Salehalso announced he 
would not seek re-election [6]. 
Moreover, the U.S. sided with 
the protesters [7]. Finally, 
Mubarak stepped down as 
Egypt’s leader [8]. Now it re-
mains to be seen how the 
vacuum will be filled. Else-
where, it seems that the news 
covering uprising in Egypt is 
being blocked in China [9]. 
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T he U.S. is without doubt 
the most successful de-

mocracy to date. When we see 
other countries poised to po-
tentially become democracies, 
we tend to support the masses. 
However, we have had some 
miscalculations in the past. 
Consider; before the Iranian 
revolution, the U.S. Ambassa-
dor to the U.N. Andrew 
Young, described Ayatollah 
Khomeini as a saint [1]. Un-
fortunately, history painted a 
different picture of the former 
Iranian leader.  

Similarly, in 1957, there were 
rallies in Miami to support the 
Cuban overthrow of Batista in 
favor of Castro [2]. The result 
was a communist state that 
almost led to a third-world-war 
with Russia [3]. 

During the past weeks we saw 
the crowds protesting the 
overthrow of the Egypt’s Presi-
dent Hosni Mubarak [4]. The 
first day of major protests in 
Egypt took place on January 
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which was with China [5]. For 
2010, the deficit with China 
was $273.07 billion [6]. Mean-
while, the Treasury Depart-
ment again refused to call 
China a currency manipulator 
[7]. However, some lawmak-
ers, such as Sen. Sherrod 
Brown (D., Ohio), are accus-
ing China of currency manip-
ulation [6]. 
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T he U.S. is reducing its 
nuclear weapons stock-

pile to no more than 1,550 
devices [1]. However, other 
countries continue to increase 
their stockpile. For example, 
the Islamic Republic of Paki-
stan is now estimated to have 
deployed over 100 nuclear 
weapons [2]. This at a time 
when terrorists are trying to 
gain control over Pakistan’s 
nuclear weapons [3]. Further-
more, it’s unclear how many 
weapons India and China 
have, and these countries are 
not bond by a treaty to limit 
the number. 

There may be a marked im-
provement in the U.S. energy 
policy. Case in point, China is 
investing $570 million for a 
one third state in an oil shale 
project in Colorado and Wyo-
ming [4]. To illustrate China’s 
importance, consider the U.S. 
trade deficit for December was 
$40.6 billion; $20.7 billion of 
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dyMac [4]. Now, the SEC has 
charged three former IndyMac 
executives with securities 
fraud [5]. 
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I t is estimated that health 
care fraud costs tax payers 
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